BALAJI MOTION PICTURES LIMITED
Balance Sheet as at March 31, 2024

. As at March 31, 2024 As at March 31, 2023
Particulars Note No.
(X in Lacs) (X in Lacs)
ASSETS
Non-current assets
(a) Non-current tax assets 4 29.37 23.31
Total Non-current assets 29.37 23.31
Current assets
(a) Financial assets
(i) Trade receivables 5 302.54 73.97
(i) Cash and cash equivalents 6 23.15 17.83
(iii) Other financial assets 7 0.20 8.20
(b) Other current assets 8 - 1.38
Total current assets 325.89 101.38
Total Assets 355.26 124.69
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9 200.00 200.00
(b) Other equity 10 (771.96) (823.43)
Total equity (571.96) (623.43)
Liabilities
Non-current liabilities
(a) Provisions 14 1.36 -
Total non-current liabilities 1.36 -
Current liabilities
(a) Financial liabilities
(i) Borrowings 11 832.30 617.98
(ii) Trade payables 12
(1) total outstanding dues ot micro enterprises and small
enterprises; = 5]
(II) total outstanding dues of creditors other than micro 10.30 916
enterprises and small enterprises; : )
(b) Other current liabilities 13 82.10 120.98
(c) Provisions 14 1.16 -
Total current liabilities 925.86 748.12
Total Equity and Liabilities 355.26 124.69
Material Accounting Policies 1t03
See accompanying notes to the financial statements
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BALAJI MOTION PICTURES LIMITED
Statement of Profit and Loss for the year ended March 31, 2024

N For the year ended For the year ended
. ote
Particulars No March 31, 2024 March 31, 2023
) (¥ in Lacs) (¥ in Lacs)
n INCOME
(a) Revenue from operations 15 685.81 519.16
(b) Other Income 16 1.28 2.79
()  Total income 687.09 521.94
(I} EXPENSES
(a) Employee benefits expense 17 638.40 487.44
(b) Finance costs 18 84.54 65.13
(c) Other expenses 19 48.01 52.89
(IV) Total expenses 770.95 605.46
(V) Loss before tax (lI-IV) (83.86) (83.52)
(Vl) Tax expense 22
(a) Current tax
(b) Deferred tax
Total tax expense - -
(Vll) Loss for the year (V-VI) (83.86) (83.52)
(VII) Other comprehensive income
Items that will not be reclassified to statement of profit or loss
-Remeasurements of net defined liability 0.46 0.22
Total other comprehensive income for the year (net of tax) 0.46 0.22
(IX) Total comprehensive loss for the year (VII+VIII) (83.40) (83.30)
(X) Earnings per equity share of Face value of ¥ 10 each 21
(a) Basic (In ¥) (4.19) (4.18)
(b) Diluted (In ¥) (4.19) (4.18)
Material Accounting Policies 1t03
See accompanying notes to the financial statements 410 35
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BALAJI MOTION PICTURES LIMITED
Statement of Cash Flows for the year ended March 31, 2024

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
(¥ in Lacs) (¥ in Lacs) (¥ in Lacs) (¥ in Lacs)

A. CASH FLOW FROM OPERATING ACTIVITIES

Loss before tax as per Statement of Profit and Loss (83.86) (83.52)
Adjustments for:

Finance costs 84.54 65.13

Interest on income tax refund (1.28) (0.03)

Employee stock option expenses 134,87 94.43

Excess provision no longer required written back - 218.13 (1.60) 157.93
Operating profit before working capital changes 134.27 74.41
Adjusted for:

(Increase) in trade receivables (228.57) (35.34)

Decrease/(Increase) in other financial assets 8.00 (8.00)

Decrease in other current assets 1.84 10.04

Increase in trade payables 1.14 0.42

Increase in Provision non-current 1.36 -

Increase in Provision current 1.16 -

(Decrease)/Increase Other current liabilities (38.88) (253.95) 92.47 59.59
Cash from/ (used in) operations (119.68) 134,00
Taxes (Paid) (Net) (4.78) (21.57)
Net cash flow generated from/(used in) operating activities (A) (124.46) 112.43
|B. CASH FLOW FROM INVESTING ACTIVITIES

Net cash flow from investing activities (B) - -

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from borrowings 668.22 414.20

Repayment of borrowings (538.44) (536.51)

Net cash (used in)/ generated from financing activities (C) 129.78 (122.31)
Net (Decrease)/Increase in Cash and cash equivalents (A+B+C) 5.32 (9.88)
Cash and cash equivalents at the beginning of the year 17.83 27.71
Cash and cash equivalents at the end of the year (Refer note 6) 23.15 17.83
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BALAJI MOTION PICTURES LIMITED

Statement of Changes in Equity for the year ended March 31, 2024

A. Equity Share Capital

Particulars — (%inLacs)
Balance as at April 01, 2022 200.00
Changes in equity share capital during the year -
Balance as at March 31, 2023 200.00
Balance as at April 01, 2023 200.00
Changes in equity share capital during the year -
Bal as at March 31, 2024 200.00

B. Other Equity

(% in Lacs)
Reserves and surplus
Retained earnings (Deficit Contributed equity on Total
Particulars in statement of profit and | account of employee stock
loss) options
|Balance as at April 01, 2022 (1,019.42) 184.86 (834.56)
(Loss) for the year (83.52) - (83.52)
Other comprehensive income for the year 0.22 - 0.22
Total comprehensive income for the year (83.30) - (83.30)
Employee stock option expenses (Refer note 30) - 94.43 94.43
lEalance as at March 31._2023 (1,102.72) 279.29 (823.43)
Balance as at April 01, 2023 (1,102.72) 279.29 (823.43)
(Loss) for the year (83.86) - (83.86)
Othar comprehensive income for the year 0.46 - 0.46
Total comprehensive income for the year (83.40) - (83.40)
Employea stock option expenses (Refer note 30) - 134.87 134.87
|Balance as at March 31, 2024 (1,186.12) 414.16 {771.96}
Material Accounting Policies 1to3
See accompanying notes to the financial statements 4t0 35
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BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 1: Background

Balaji Motion Pictures Limited (‘the Company’) was incorporated on March 9, 2007 under the Companies Act, 1956.
The Company is a wholly owned subsidiary of Balaji Telefilms Limited. The company is in the business of distribution
of films. The registered office and principal place of business of the Company is at Andheri (West), Mumbai.

Note 2: Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of these Financial Statements,
(a) Basis of preparation

(i) The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) read alongwith Companies (Indian Accounting Standards) Rules,
2015 as amended and other relevant provisions of the Act.

All assets and liabilities have been classified as current and non-current as per the company's normal operating cycle
and other criteria’s set out in the Schedule III to the Companies Act, 2013.

Based on the nature of products/services and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained it's operating cycle as twelve months for the
purpose of current/non-current classification of assets and liabilities.

(ii) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
I) certain financial assets and liabilities that are measured at fair value;

IT) defined benefit plans - plan assets measured at fair value.

III) Share-based payments

(iii) Recent pronouncements

The Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

(b) Segment Reporting

Operating segments are reported in a manner consistent with the reporting provided to the chief operating decision
maker (CODM). The chief operating decision maker of the Company consists of the directors who assesses the financial
performance and position of the Company, and makes strategic decisions. Refer note 24.

(c) Foreign Currency Translation

(i) Functional and presentation currency

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). These financial statements are presented in Indian
rupee (INR), which is company’s functional and presentation currency.
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BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

(i) Transactions and balances

Foreign currency transactions are translated into the functional currency using exchange rates at the date of the
transaction. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are
generally recognised in Statement of Profit and Loss. Non-monetary items carried at fair value that are denominated
in foreign currencies are translated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

(d) Revenue

The Company derives revenue from distribution of films. The Company identifies and evaluate each performance
obligation under the contract. Revenue recognition is based on the delivery of performance obligations and an
assessment of when control is transferred to the customer. Revenue is recognized either when the performance
obligation in the contract has been performed (‘point in time’ recognition) or ‘over time’ as control of the performance
obligation is transferred to the customer.

Revenue generated from film distribution is recognized at a point in time as the films are delivered.

The transaction price, being the amount to which the Company expects to be entitled and has rights to under the
contract is allocated to the identified performance obligations. The transaction price will also include an estimate of
any variable consideration where the Company’s performance may result in additional revenues based on the
achievement of agreed targets.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or
services to the customer and payment by the customer exceeds one year. As a consequence, the group does not
adjust any of the transaction prices for the time value of money.

Revenue excludes any taxes and duties collected on behalf of the government.

(e) Income Taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in Statement of
Profit and Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income or in
Equity. In which case, the tax is also recognised in Other Comprehensive Income or Equity.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the Income
Tax authorities, based on tax rates and laws that are enacted at the Balance sheet date.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
Financial Statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax losses can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.
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BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

(f) Cash and Cash Equivaients

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term,
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.

(g) Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of business. Trade
receivables are recognised initially at the amount of consideration that is unconditional unless they contain significant
financing compenents, when they are recognised at the fair value. The Company holds the trade receivables with the
objective to collect the contractual cash flows and therefore measures them subsequently at amortised cost using the
effective interest rate method, less loss allowance.

(h) Financial Instruments
(i) Financial Assets

Classification:

The Company classifies its financial assets in the following measurement categories:

e those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and

» those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms
of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in Statement of Profit and Loss or Other
Comprehensive Income.

Measurement.:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not
at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in Statement of
Profit and Loss.

Financial assets that are held for collection of contractual cash flows where those cash flows represent solely payments
of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently
measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets is included in finance income using the effective
interest rate method.

Financial assets that meet the following conditions are subsequently measured at fair value through other
comprehensive income:

« the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and
selling financial assets; and

« the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Other financial assets are designated as at fair value through profit or loss on initial recognition.




BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

Impairment of Financial Assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant increase in
credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the receivables.

De-recognition of Financial Assets

A financial asset is de-recognised only when

- The Company has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipients.

Where the company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the company has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-
recognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of the financial asset, the financial asset is de-recognised if the Company has not retained control of the financial
asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent
of continuing involvement in the financial asset.

ii) Financial Liabiiities:

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Initial recognition and measurement
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument.
Financial liabilities are initially measured at the fair value.

Subseguent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial
liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair value recognised
in the Statement of Profit and Loss.

Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

(i) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counterparty.




BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

(3) Impairment of assets

Non-Financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may hot be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal
and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or groups
of assets (cash-generating units). Non-financial assets other than goodwill that suffered an impairment are reviewed
for possible reversal of the impairment at the end of each reporting period.

When an impajrment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the Statement of profit
or loss.

(k) Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events,
it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are measured at the present value of managements best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. Provisions are not recognized for future operating
losses.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Where the likelihood of outflow of resources is remote, no provision or disclosure as specified in Ind AS -37 - "Provision,
contingent liabilities and contingent assets” is made.

(1) Employee Benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognized in respect of
employee’s services up to the end of the reporting period and are measured at the amount expected to be paid when
the liabilities are settled.

(i) Post-employment obligations

The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity;

(b) defined contribution plans such as provident fund

Defined benefit plans:
The company has taken a Group Gratuity cum Life Assurance Policy from the Life Insurance Corporation of India (LIC).

The liability/asset recognized in the balance sheet in respect of defined benefit gratuity plan is the present value of
the defined obligation at the end of the reporting period less the fair value of plan assets. Contributions are made to
LIC in respect of gratuity based upon actuarial valuation done at the end of every financial year using ‘Projected Unit
Credit Method'".




BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated
future cash outflows by reference to market vyields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognized immediately in profit or loss as past service cost.

Defined contribution plans:

Contributions to Provident Fund and Pension Fund are charged to the Statement of Profit and Loss as incurred.
Provident fund contributions are made to a government administered provident fund towards which the Company has
no further obligations beyond its monthly contributions.

(iii) Other long term employee benefits:

Liabilities recognized in respect of other long-term employee benefits are measured at present value of the estimated
future cash outflows expected to be made by the Company in respect of services provided by employee up to the
reporting date.

(m) Share Based Payment

Under the Balaji Telefilms ESOP, 2017 and Balaji Telefilms ESOP, 2023 (“"the ESOP Schemes™), Balaji Telefiims Limited
(the Parent company) has granted employee stock options to the Company’s employees, where new shares of the
parent company will be issued directly to the Company's eligible employees. The fair value of the stock option is
calculated using Binomial model. The cost calculated using this method is recognised as an employee benefit expenses
over the vesting period of the options; and a corresponding credit is recognised in equity.

(n) Earnings Per Share

(i) Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year

(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take

into account:
- the after income tax effect of interest and other financing costs associated with dilutive potential equity

shares, and
- the weighted average number of additional equity shares that would have been outstanding assuming the

conversion of all dilutive potential equity shares.

(o) Rounding of Amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest two decimal digits
after lacs as per the requirement of Schedule III of the Act, unless otherwise stated.

Note 3: Critical Estimates and Judgments




BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal
the actual results. This note provides an overview of the areas that involve a higher degree of judgment or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates and judgments is included
in relevant notes together with information about the basis of calculation for each affected line item in the financial
statements.

The areas involving critical estimates or judgments are:

Estimation of Defined Benefit Obligation:

The Company’s obligation on account of gratuity is determined based on actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, this liability is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-
employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval
in response to demographic changes. Future salary increases are based on expected future inflation rates.
Further details about gratuity obligations are given in Note 26.

Recognition of Deferred Tax Assets:

The recognition of deferred tax assets is based upon whether it is probable that sufficient taxable profits will be
available in the future against which the reversal of temporary differences will be offset. In assessing the realizability
of deferred tax assets, the Company considers the extent to which it is probable that the deferred tax asset will be
reafized. The ultimate realization of deferred tax assets is dependent upon the generation of future taxable profits
during the periods in which those temporary differences and tax loss carry-forwards become deductible. The Company
considers the expected reversal of deferred tax liabilities, projected future taxable income and tax planning strategies
in making this assessment.
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BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 4 Non-current tax assets

As at As at
Particulars March 31, 2024 March 31, 2023
Tin Lacs T in Lacs
Advance income tax (net) - 29.37 23.31
Total 29.37 23.31
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BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for lhe year ended March 31, 2024

Note 5 Trade receivables (unsecured)

As at As at
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) (Zin Lacs)
Unsecured, considered good
Trade Receivables - billed - Related Parly (Refer nole 20)
Considered good 13413
Credit Impaired -
Less: Loss allownace for credit impaired . -
Trade Receivables - unbhied Relaled Parly (Reler nole 20) 168 41 7397
Total Trade Receivables 302.54 73.87
Ageing of trade 1eceivables:
?n Lacs
Outs for | perieds from dug date of payment
Particulars Unbilled Not due < 6 months & ":u\:::': 1-2 years 2-3 years > 3 years Total
As at March 31, 2024
Undi | trade b
considered good 168.41 134.13 - - 302.54
which have significant increase’in credit risk . - - - - -
credit impairad - - - - . - -
Disputed trade receivables ;
considered good . - - -
which have significant increase in credit rigk - . -
credil impaifed - = - -
Total T58.41 19837 = E - . g 30254
TmLacs
[&] ling for g periods from due date of payment
faticniars Unbilled Not due < 6 months 6 r:oyr::rs 1-2 years 2-3 years > 3 years Total
As at March 31, 2023
Undisputed trade receivables :
considered good 7397 - - - - 73.97
which have significant increase in credit risk - = - ¥ -
credit impaired - E
Disputed trade receivables :
considered good - -
which have significant increase in credit risk e - -
credil impaired . - *
Total 73.97 - - - - - 7397

Trade receivables disclosed above include amounts lhal are pas! due at the end of the reporting period for which the Company has not recognised an allowance for doubtful debts
because there has nol been a significant change in credil qualily and the amounls are slill considered recoverable

In determining lhe recoverability of a Irade receivable, the Company considers any change in the credil qualily of lhe trade receivable from Ihe date credil was initially granted up lo the

end of lhe reporiing period




BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 6 Cash and cash equivalents

As at As at
Particulars March 31, 2024 March 31, 2023
Zin Lacs Zin Lacs
(a) Cash on hand * 0.00 0.00
(b) Balances with banks
In current accounts 23.15 17.83
Total 23.15 17.83

*Z 0 in the note represents value less than the denomination presented
(Note:- There are no repatriation restrictions with regards to cash and cash equivalents as at the end of the reporting
period and prior periods.)
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BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 7 Other financial assets

As at As at
Particulars March 31, 2024 March 31, 2023
Tin Lacs in Lacs
Loan to professional staff - 8.00
Security Deposit (Unsecured) 0.20 0.20
Total 0.20 8.20
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BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 8 Other current assets

As at As at
Particulars March 31, 2024 March 31, 2023
%in Lacs T in Lacs

Gratuity Fund

1.38

Total

1.38




BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the vear ended March 31, 2024

Note 9 Equity share capital

As at As at
Particulars March 31, 2024 March 31, 2023
Zin lacs Zin Lacs
Authorised
350,00,000 (Previous year 350,00,000) Equity shares of ¥ 10/- each 3.500.00 3,500.00
Total 3,500.00 3,500.00
Issued, Subscribed and fully paid-up
20,00,000 (Previous year 20,00,000) Equily shares of ¥ 10/- each 200.00 200.00
Total 200.00 200.00
Motes
{1} Shares hald by holding company / ultimate holding company :
Particulars As at As at
March 31, 2024 March 31, 2023
No. of shares No. of shares
Balaji Telefilms Limited 20,00,000 20,00,000
{Immediale and ultimate holding company)
(i) Delails of Etquity Shares held by each shareholder holding more than 5% Equily Shares:
; As at March 31, 2024 As at March 31, 2023
N f Equity Sharehold : .
it No.of Shares held | % of holding No. of Shares held | % of holding
Balaiji Telefims Limited (including nominee shareholders) 20,00,000( 100% 20,00.000[ 100%
(i} The reconcilialion of the number of shares oulstanding is set out below:
o As at March 31, 2024 As at March 31, 2023
RerticuSes No. of shares ¥inlLacs No. of shares ¥in Lacs
Equily shares outstanding at the beginning of lhe year 20.00.000 200.00 20,00.000 200.00
Equily shares oulstanding at the end of the year 20,00,000 200.00 20,00,000 200.00
(v} Delails of sharehalding of promolers as at March 31, 2024 and March 31, 2023
As at March 31, 2024 As at March 31, 2023
Particulars Number of share|Percentage of total Number of share|Percentage  of
number of shares total number of|
Balaji Telefilms Limiled {including nominee shareholders) 20,00,000 100% 20,00,000 100%

(v) The Company has only one class of equity shares having a par value of ¥ 10 per share. Each shareholder is eligible for one vote per share held. The dividend proposed, if any by
the Board of Directors is subject to the approval of lhe shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, he equity
shareholders are eligible lo receive the remaining assets of the Company after distribution of all preferential amounts, in proporlion lo their shareholding

(vi) No shares are issued for consideration other than cash during the 5 years immediately preceding March 31, 2024
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BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 10 Other Equity - Reserves & Surplus

As at As at
Particulars March 31, 2024 March 31, 2023
Zin Lacs ¥in Lacs
(i) Deficit in statement of profit and loss (1,186.12) (1,102.72)
(i} Contributed equity on account of Employee stock options 414.16 279.29
Total (771.96) (823.43)
(i) Deficit in statement of profit and loss
As at As at
Particulars March 31, 2024 March 31, 2023
¥in Lacs Zin Lacs
Balance at beginning of year (1,102.72) (1,019.42)
Loss for the year (83.86) (83.52)
Other comprehensive income for the year 0.46 0.22
Total comprehensive income for the year (83.40) (83.30)
Balance at the end of the year (1,186.12) (1,102.72)
(i) Contributed equity on account of Employee stock options
As at As at
Particulars March 31, 2024 March 31, 2023
TinLacs ZinLacs
Balance at beginning of year 279.29 184.86
Add : Additions during the year (Refer note 30) 134.87 94.43
Balance at the end of the year 414.16 279.29

Nature and purpose of reserves :

Retained earnings : The Company's cumulative loss since its formation minus dividends. There are available for distribution.

Contributed equity on account of Employee stock options : The account is used to recognise the grant date fair value of option

issued to employees under Balaji Telefilms ESOP 2017 Scheme and Balaji Telefilms ESOP 2023 Scheme.
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BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 11 Current borrowings

Particulars

Loans from holding company (Unsecured)

Total

As at As at
March 31, 2024 March 31, 2023
¥in Lacs Zin Lacs
832.30 617.98
832.30 617.98

Note: Loan is taken from ultimate Holding Company, basis Simple interest on reducing balance and is repayable on demand. Interest
charged in Current year - 9.10% p.a (Previous year - 7.95% p a) basis Company's bankers MCLR at the start of Financial year

Net debt reconciliation

This section sets out an analysis of net debt and the movements in net debt for the year ended March 31, 2024

As at As at
Particulars March 31, 2024 March 31, 2023
Zin Lacs Zin Lacs
Cash and cash equivalents 23,15 17.83
Current borrowings (832.30) (617.98)
Net debt (809.15) (600.15)
Xin Lacs
Other Asgets fir:-elliililrlltle:cftzsi:;es
Particulars 2 Total
Cash and cash .
N Borrowings
equivalents
Net debt as at March 31, 2022 27.71 (675.16) (647.45)
Cash flows (net) (9.88) 122.31 112.44
Interest expense - (65.13) (65.13)
Net debt as at March 31, 2023 17.83 (617.98) (600.15)
Cash flows (net) 532 (129.78) (124.486)
Interest expense - (84.54) (84 54)
Net debt as at March 31, 2024 23.15 (832.30) {809.15)
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BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the vear ended March 31, 2024

Note 12 Trade pavables

Particulars

As at As at
March 31, 2024 March 31, 2023
Zin Lacs Tin Lacs

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of credilors cther than micro enlerprises and small enterprises

Total

10.30

9.16

10.30

9.16

Note 12.1 Ageing of trade payables:

T in Lacs

Particulars

Outstanding for following periods from due date of payment

Not Due

Less than
1 year

1-2 years

2-3 years

More than
3 years

Total

As at March 31, 2024
Undisputed trade payables :
Micro and small enterprises
Others
Disputed trade payables :
Micro and small enterprises
Olhers
Total

5.58

369

0.07

0.96

10.30

5.58

3.69

0.07

0.96

10.30

As-at March 31, 2023
Undisputed trade payables :
Micro and small enterprises
Others
Disputed trade payables :
Micro and small enterprises
Othars
Total

7.80

0.07

129

9.16

7.80

0.07

1.29

Notes 12.2; Micro, Small and Medium Enterprises Development Act, 2006 :
There are no Micro and Smali Enterprises to whom Lhe Company owes dues which are outstanding for more than 45 days as at 31st March, 2024. This information as required {0 be
disclosed under lhe Micro, Small and Medium Enlerprises Development Act, 2006 has been determined to the extent such parties have been idenlified on the basis of information

available wilh the Company

Note 12.3: Disclosure required by the Micro, Small and Medium Enterprises Development Act, 2006 are as under:-

As at As at
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs} (% In Lacs)

Principal amnunt due to suppliers registered under lhe
MSMED Acl and remaining unpaid as al year end

Interest due to suppliers registered under the MSMED Act
and remaining unpaid as at year end

Principal amounts paid lo suppliers registered under lhe
MSMED Act, beyond the appointed day during lhe year

Interesl paid, under Seclion 16 of MSMED Act, lo suppliers
regislered under the MSMED Act, beyond lhe appointed
day during lhe year

Interest paid, other than under Section 16 of MSMED Act,
to suppliers registered under the MSMED Acl, beyond the
appointed day during lhe year

Amount of interest due and payable for the period of delay
in making payment (which have been paid bul beyond the
appointed day during the year) but withoul adding the
interesl specified under the MSMED Acl

Interest accrued and remaining unpaid al the
end of the accounting year

Amount of further interest remaining due and payable even
in the succeeding years, until such dale when the interest
dues above are actually paid lo the small enlerprise, for the
purpose of disallowance of a deductible expenditure under
section 23 of the MSMED Acl
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BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 13 Other current liabilities

As at As at
Particulars March 31, 2024 March 31, 2023
Tin Lacs Zin Lacs
Employee benefits payable 49.05 31.50
Statutory liabilities 33.05 89.48
Total 82.10 120.98
Note 14 Provisions
As at As at
Particulars March 31, 2024 March 31, 2023
Zin Lacs Zin Lacs
Provision for Gratuity (Refer Note 26(b))
Current 1.12 -
Non-Current - -
Provision for Compensated Absences
Current 0.04 -
Non-Current 1.36 -
Total 2.52 -




BALAJI MCTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 15 Revenue from operations

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
g in Lacs T in Lacs
Revenue from contracts with customers
- Sale of Services
Film distribution services 685.81 519.15
Total 685.81 519.15

Unsatisfied long term contracts :

As on March 31, 2024, the company does not have any unsatisfied performance obligations resulting from the

fixed price long term contracts.

The Revenue recognised is equivalent to the contract price and there is no element of discount, rebates,

incentives etc. which are adjusted to revenue.

Note 16 Other income

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Interest on Income Tax Refund
Excess provision no longer required written back
Miscellaneous income

Total

¥ in Lacs Zin Lacs
1.28 0.03
- 1.60
- 1.16
1.28 2.79




BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 17 Employee benefits expense

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Tin Lacs Tin Lacs
Salaries and wages 49480 385.35
Contributions to provident and other funds (Refer note 26) 8.73 7.66
Employee stock options expenses (Refer note 30) 134.87 94.43
Total 638.40 487.44




BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 18 Finance costs

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Tin Lacs

¥ in Lacs

Interest on borrowings (Refer Note 20)

Total

84.54

65.13

84.54

65.13
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BALAJI MOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

Note 19 Other expenses

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Rent including lease rentals

Legal and professional charges (Refer note 19.1)
Directors sitting fees

Miscellaneous expenses

Total

T in Lacs Zin Lacs
- 3.00
46.73 44.88
1.25 3.50
0.03 1.51
48.01 52.89

Note 19.1 Details of auditors remuneration (included in legal and professional charges)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

T in Lacs

Zin Lacs

As Auditors :
Statutory Audit Fees

Total

5.00

5.00

5.00

5.00

Chartered |
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BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financlal Statements for the year ended March 31, 2024

20
(a)

(b)

(c)

Related Party Disclosures
Name of related parties and description of relationship.

Name of the Related Party

Relationship

Balaiji Telefilms Limited

Holding Company

ALT Digital Media Entertainment Limited

Fellow Subsidiary

{Marinating Films Private Limited

Fellow Subsidiary

Chhayabani Balaji Entertainment Private Limited

Fellow Subsidiary (liquidated on April 11, 2022)

Ding Infinity Private Limited

Fellow Subsidiary

Mr. Jeetendra Kapoor

Key managerial personnel / Chairman

Mrs. Shobha Kapoor

Key managerial personnel / Director

Ms. Ektaa R. Kapoor

Key managerial personnel / Director

Mr. D G Rajan Key managerial personnel / Director
Details of Transactions with related parties during the year
(%in Lacs)
Nature of Transactions Holding Company Key Managerial
Personnel
Loan Received
Balaji Telefilms Limited 668.22 -
(414.20) -
Loan Repaid {Including Interest)
Balaji Telefilms Limited 538.44 -
(536.51) -
Interest Exp
Balaji Telefilms Limited 84.54 -
(65,13) -
Contributed equity on account of Employee stock options
Balaiji Telefilms Limited 134.87 -
(94.43) -
Distribution C. ission |
Balaji Telefilms Limited 685.81 -
(518.15) -
Rent Paid
Balaji Telefims Limited - -
(3.00) -
Directors sitting fees
IMr. D G Rajan - 0.25
- {1.75)
Mr. Jeetendra Kapoor - 1.00
- (1.75)
Closing balances as at year end
(¥ in Lacs)
” - Key Managerial
Particulars Holding Company Personnel
Current borrowings
Balaji Telefilms Limited B832.30 -
(617.98) -
Account receivable (i 1g unbilled)
Balaji Telefilms Limited 302.54 -
(73.97) -

Note :

(i) There are no provision for doubtful debts, amounts written off or written back during Lhe year in respect of debts due from or due to related parties

(ii) The Company operates from rent free premises of the Hoiding Company

(iii) Figures in bracket relate to the previous year.




BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31,2024
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23

24

25

Earning/(Loss) per share
Basic and diluted earnings/(loss) per share

Earnings per share is calculated by dividing the profit attributabie to equity sharehoiders by the wei

ghted average number of equily shares outstanding during the year as

under :

. For the year ended For the year ended
Farticulars March 31, 2024 March 31, 2023
Basic and diluted earnings per share
Loss for the year attributable to equity shareholders (A} (3 in Lacs) (83.86) (B3.52)

ighted ber cf ity shares outstanding during lh N B
Weighted average number cf equity shares outstanding during lhe year (Nos.) (B) 20.00,000 20.00,000
(Loss)/Earnings per share - Basic and diluted () (A/B) (4.19) (4.18)
Mominal value of shares (1) 10 10

In accordance with Ihe Indian Accounting Standard 12 (Ind AS 12) on “Income Taxes", deferred tax assets and liabilities should be recognized for all timing differences.
However, considering the present financial position and accumulated tax losses carried forward and the requirement of the Ind AS 12 regarding reasonable certainty, the
deferred tax asset is not accounted for, (o the extent of ¥ 245 lacs (previous year ¥ 227 lacs). However, the same will be reassessed al subsequent Reporting date and
will be accounted for in the year in which the reasonable certainty in accordance with Ind AS12 is established.

Lease Transactions
Amount of lease rentals charged to the statement profit and loss is % Nil lacs (previous year % 3 lacs). The company does not have any non-cancellable leases as on
March 31, 2024. As evalualed by the Company there is no underlying idenlified asset in view of substantive substitution right with the lessor.

Segment Information

The Company is primarily engaged in the business of distribution of films, which in the context of Ind AS 108 on "Operating Segments", constitutes a single reportable
segment

Revenue of ¥ 685.81 lacs is derived from single customer of the company in lhe year ended March 31, 2024,

Revenue of ¥ 519,15 lacs is derived from single customer of the company in the year ended March 31, 2023,

As at March 31, 2024 the Company has accumulated losses of ¥ 1,186.12 lacs.The Company has necessary financial support from its parent company Balaji Telefilms
Limited and given the long term corporate strategies and future profit prajections, the Company has followed the fundamental accounling assumplion of 'Going Concern’
for preparation of financials for the year ended March 31, 2024 as lhe Company neithar has the intention nar the necessity ol liquidation or curailing materially the scale
of the operations. In the opinion of the Board of Directors, the Company will meet all it's financial obligations as they fall due for paymenl for at least 12 months from the
dale of signatures of these financial statemenis.




BALAJIMOTION PICTURES LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2024

26 Employee Benefits
a) Defined Contribution Plans

Both the employees and the Company make pre-determined contributions to the provident fund. Amount recognized as expense amounts to % 5.77 lacs (previous

year % 5,50 lacs)

b) Defined Benefit Plans
Gratuity

The Company operates a gratuity plan covering qualifying employees. The benefil payable are calculated as per the Payment of Gratuily Act, 1972. The benefit vasts
upoa completion of five years of continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of dealh while
in service, the gratuity is payable irrespective of vesting. The Company makes annual conlribution to the group gratuily scheme administered by the Life Insurance

Corporation of India through its Gratuity Trust Fund.

The significant actuarial assumptions used for the purposes of the actuarial valuations were as follows:

: Valuation as at
e March 31, 2024 March 31, 2023

Discount rate{s) 7.22% 7.48%
Expected rate(s) of salary increase 5.00% 5.00%

Rate of Employee Turnover 2.00% 2.00%

Martality Rate during employment Indian Assured Lives Indian Assured Lives

Mortality Mortality
2012-14 (Urban) 2012-14 (Urban)
Defined benefit plans — as per actuarial valuation on March 31, 2024
(% in Lacs)
Funded Plan
Particulars Gratuity
March 31, 2024 March 31, 2023

Amounts recognised in comprehensive income in respect of these defined benefit plans are as follows:

Acluarial (Galns)!L.osses on Obligation for the year (0.48) (0.12)

Relurn on Plan Assels, Excluding Interest Income 0.02 (0.10)
Total (0.46) (0.22)
Net amount recognised in Other Comprehensive Income (OCI) (Refer note below) - .
Expenses recognised in the Statement of Profit or Loss for eurrent year (Refer note below)

Current Service Cost 3.27 3.30

Nel interest cost (0.10) (0.08)
Past service cost - -
Total 3.17 3.22
Expenses Recognized - -
|. Net (Liability)/Asset recognised in the Balance Sheet (Refer note below)

Present value of defined benefit obligation al the end of the year (29.61) (24.96)
Fair value of plan assels at Ihe end of the year 28.49 26.34
Surplusf{Deficit) f-1.12, 1.38
Net (Liability)/Asset recognized in the Balance sheet T 42) 1.38
ll. Change in the present value of defined benefit obligation during the year ended March 31, 2024
Present value of defined benefit obligation at the beginning of the year 24,96 21,58
Expenses Recognised in Profit and Loss Account

- Currenl Service Cosl 3.27 3.30

- Past Service Cosl - -

« Interest Cust 1.86 1.57
Benefil paid from the Fund - (1.37)
Actuarial (Gains)/ Losses on Obligations - Due 1o change in Demographic Assumplions - -
Acluarial (Gains)/ Losses on Obligations - Due to change in Financial Assumplions 0.85 (0.57)
Acluarial (Gains) Losses on Obligations- Due to experience (1.33) 0.45
Present value of defined benefit obligation at the end of the year 29.61 24.96
lll. Change in fair value of assets during the year ended March 31, 2024
Fairvalue of plan assets at the beginning of the year 26.34 22.64
Interest Income 1.97 1.65
Contributions by the employer 0.20 3.32
Benefil paid from the Fund - (1.37)
Relurn on Plan Assets, excluding Interest Income (0.02) 0.10
Fair value of plan assets at the end of the year 28.49 26.34

Note : Since the plan assets are contributed to lhe insurer managed fund, the Company has recognised the gratuity fund asset on March 31, 2023




BALAJI MOTION PICTURES LIMITED
Notes forming part of the Financial Statements for the year ended March 31, 2024

26 Employee Benefits (contd.)
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Zin Lacs
: For the year ended For the year ended
Porticulars March 31, 2024 March 31, 2023

Projected Benefit Obligation on Current Assumplions 29.61 24.95
Delta Effect of +1% Change in Rate of Disceunting (3.10) (2.72)
Della Effect of -1% Change in Rate of Discounting 3.59 3.18
Delta Effect of +1% Change in Rate of Salary Increase 3.63 3.22
Delta Effect of -1% Change in Rate of Salary Increase (3.19) (2.80),
Delta Effecl of +1% Change in Rale of Emplayee Turnover 0.65 0.68
Delta Effect of -1% Change in Rate of Employee Turnover (0.72) (0.76)

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptlions occurring at the end of the reporting period,

while holding all other assumptions constant.

The sensitivily analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in

assumplions would oceur in isolation of ene anolher as some of the assumplions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit
method at the end of the reporting peried, which is the same method as applied in calculating the defined benafit obligation as recognised in the balance sheet.

The methods and types of assumptions used in preparing lhe sensitivity analyses did not change compared to previous year.

The Company does not expect any contribution to the gratuity fund during the next financial year.

Maturity profile of defined benefit obligation:

Tin Lacs
. 5 . ) For the year ended For the year ended

Projected Benefits Payable in future years from Date of Reporting March 31, 2024 March 31, 2023

1sl Following year 0.87 0.76
2nd Following year 0.91 0.79
3rd Following year 0.94 0.82
4th Following year 0.98 0.85
5th Following year 1.02 0.88
Sum of Years 6 to 10 8.04 8.09
Sum of Years11 and above 60.20 55.81

Plan Assets
The fair value of Company's gratuity plan asset as of March 31, 2024 and 2023 by category are as follows:

¥ in Lacs
Particulars As at March 31, 2024 | As at March 31, 2023
Asset category:
Deposits with Insurance companies 28.49 26.34
100% 100%

c)

The Company's policy is driven by considerations of maximizing returns while ensuring credit quality of the debt instruments. The asset allocation for plan assels is
determined based on investment crileria prescribed under the Indian Income Tax Acl, 1961, and is also subject to other exposure limitations. The Company
evaluates the risks, transaction costs and liquidity for potential investments, To measure plan asset performance, the Company compares aclual relurns for each
assel category with published benchmarks,

The expected rate of return on plan assets is based on the average long term rate of return expected an investments of the fund during the estimated term of
obligation.

The estimate of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors, such as supply
and demand in the employment market.

Other Long term employee benefits:
The liability towards non-funded compensated absences (privilege leave) for the year ended 31st March, 2024 based on actuarial valuation carried out by using
Projected Unit Credit Method resulted in increase in liability by ¥ 1.40 lakhs (Previous Year Nil).

The principal assumplions used for the purposes of the actuarial valualions are as follows :

Particulars As at March 31, 2024 | As at March 31,2023
Discount rale(s) 7.22% -
Expecled rale(s) of salary increase 5.00% -
Rate of Employee Turnover 2.00% -
Mortality Rale during employment Indian Assured Lives 3
Mortality

2012-14 (Urban)
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Notes forming part of the Financial Statements for the year ended March 31, 2024
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28

29

Fair Value Measurement

‘Fair value' is the price that would be received lo sell an assel or paid lo lransfer a liability in an orderly transaction belween markel participanls al lhe measurement dale in lhe
principal or, in ils absence, lhe most advanlagesus market lo which lhe Company has access st that dale. The fair value of a liabilily reflects its non-performance risk. The best
evidence of the fair value of a financial instrumant on initial recognilion is narmally the transaction price — i.e, the fair value of the consideralion given or received.

Financial instrumenls by calegory

% in lacs)

Financial Assels Note March 31, 2024 : March 31, 2023 _
FVTPL FVOC| Amortised cost FVTPL FVOCI Amortised cost

Trade receivables 5 - 30254 - 73.97
Cash and cash equivalenls 6 - 2315 - 17.83
Other financial assets 7 - 0.20 8.20
Total Fi ial Assets - 325.89 - 100.00
Financial Liabilities
Borrowings 11 - 832,30 617.98
Trade payables 12 - 10.30 9.16
Total Finpncial Liabilities - 842,60 - 627.14

Fair Value hierarchy

This section explains lhe judgements and eslimales made in determining lhe fair value of lhe financial instruments (hat are measured at amortised cost and for which fair values
are disclosed in the financial statements. To provide an indication aboul the reliabilily of lhe inpuls used in determining fair value, the Company has classified ils financial
instruments into the lhree levels prescribed under the accounting standard

The carrying value of trade receivables, cash and cash equivalents, olher financial assets, lrade payables and borrowings are considered lo be the same as heir fair values due to
lheir short term nature

Capital management

The Company's objectives when managing capilal are to

- Safeguard their abilily to continue as a going concern, so that they can conlinue (o provide returns for shareholders and benefits for other slakehalders, and

- Mainlain a stable and strong capital struclure with a focus on total equity so as to maintain inveslor, credilors and markel confidence and lo sustain fulure development and
growlh of ils business

The Company considers the following componenls of its balance sheet to be managed capital:
Total equity as shown In the balance sheel including reserves, refained earnings and share capilal

In order to maintain or adjust the capital slructure, the Company may adjust the amount of dividend paid to shareholders. reluin capilal lo shareholders or issue new shares

Financial Risk Management

Risk management framework

The Company's activities expose it to a variety of financial risks, including markel nisk. credit risk and liquidily risk, The Company's primary risk management focus is to minimize
polential adverse effects of markel risk on ils financial perlormance. The Company's risk management assessmenl and policies and processes are established lo identify and
analyse lhe risks faced by the Company, 1o sel appropriate risk limils and controls, and lo monilor such risks and compliance with (he same. Risk assessment and managemenl
policies and processes are reviewed regularly lo reflect changes in market conditions and the Company's aclivilies. The Board of Direclors and ihe management is responsible for
overseeing the Company's risk assessment and management policies and processes,

{A) Credit Risk

Credil risk arises when a counlerparly defaulls on ils contractual obligalions to pay resulling in financial loss lo the Company. The Company deals with credilworlhy counterparties
as a means of mitigating the risk of financial loss from defaults. The Company uses publicly available financial informalion and its own trading records lo rale ils major cuslomers
The Company's exposure and credil ralings of its counterparlies are regularly monilored and the aggregate value of transaclions concluded is spread amongsl counlerparlies

Credit Risk Management

Financial instruments and cash deposits

The Company mainlains exposure in cash and cash equivalenls. The credit worlhiness of such banks and financial inslitulions is evaluated by the management on an ongoing
basis and is considered (0 be good. As a praclice, lhe Company only invesls wilh high raled banks

The Company's maximum exposure (o credit risk as at March 31, 2024 and March 31,2023 is the carrying value of each class of financial assels as disclosed in nole 27

Trade receivables

Trade receivables are Iypically unsecured and are derived fram revenue eamed from customers. Credil risk has been managed by the Company through credit approvals,
eslablishing credil limits and continuously monitoring the creditworthiness of customers to which the Company grants credil terms in the normal course of business. Exposures to
customers oulstanding al the end of each reporting period are reviewed by the Company fo determine incurred and axpected credil losses. Histarical trends of impairmant of trade
receivables do not reflect any significant credit losses, Given thal the macro economic indicalors affecting customers of the Company have not undergone any substantial change,
Ihe Company expects Ihe historical tend of minimal credil losses lo continue,

The Company measures the expecled credil loss of trade receivables and olher financial assels which are subject lo credit risk, based on historical irend, induslry practices and
the business environment in which the entity operates and adjusted for forward Icoking information. Loss rates are based on actual credil loss experience and pasl trends.

The Company has used practical expedienl by computing the expected credil loss aliowance for trade receivables based on provision matrix. The provision matrix laken into
account hislorical credit loss experience and adjusted lo reflect current and forward looking information The expecled credil toss allowance is based on ageing of the days the
receivables are due
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(i)

The following table summarizes the Gross carrying amount of the financial assels and provision made:
{¥in Lacs)
Mareh 31, 2024 March 31, 2023

Gross Carrying Gross Carrying

Antouint
Of the Trade Receivables balance as al March 31, 2024 of 3 302.54 lacs (as at March 31, 2023 of 2 73.97 lacs), is receivable from single relaled parly (Balaji Telefilms Limited)
No significant changes in estimation lechniques or assumptions were made during the reporling period.

Loss Allowance
Trade Receivables

(B) Liquidity Risk
Liquidily risk is the risk that the Company will not be able to meet its financial obligations as thoy becoma due. The responsibility for liquidity risk management rests with the Board
of directors, which has an appropriate guidity risk management framework for |he managamant of |he Company's short-, medium-and long-term funding and liquidity management
requirements. The Company managas liquidity risk by maintaining adeguate feserves, hanking facilities by regularly monitoring forecast and actual cash lenws

Maturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevani malurily grouping based on lheir contractual malurities.

(¥ in laes)

|Contractual maturities of financial liabilities Less than

Between 1-2 years Between 2-5 years | Dver 5 Years Total
6 months
March 31, 2024
Borrowings 832.30
Trade payables - - 10.30
Total financial liabilities - - 842.60
(% in lacs)

Contractual maturities of fing neial liabilities Less than

6 months

Between 1-2 years Belween 2.5 years Over 5 Years

Total

March 31, 2023
Borrowings

Trade payables
Total financial Nabilitles

627,74 627.14 |

(C ) Market Risk
Market risk is the risk Ihat the: fair value or future cash flows of a financial instrument will fluctuale because of changes in market prices. Market risk comprises three types of risk:

currency risk, intarest rate risk ang otheér price risk such as equily price risk. The objective of markel risk management is to manage and control markel risk exposures within
Acteplable parametars, while oplimising e rafurn.

(8) Foreign rurrency risk exposure:
The Carnpany does not have any exposure to foreign currency risk as at March 31, 2024 (Previous year Nil)

(b) Interest rate risk

(c) Price risk
The Company does not have any investments and is thus not exposed 1o price risk as at March 31,2024 (Previous year Nil),

Share Based Payments
Certain employees of (he Company are alloted emplayea steck oplions af the Holding Company, These plans are subject 10 eligibility eriteria based an employee's period of
service (Service Conditions) with the Group. The holding Company soas not charge any cost for this banefit, An expenses for grant date fair value of Ihe award 5 recognised over

the vesting period of the options: and a corresponding credil is recognised in equily. The cradil ja equity is lrealed as o capital contribution. Tha Tair value of the ophion has been
airived al using Binomial Mode|,

Summary of Stock options granted under the plan:

Number of Options:

Forfeited during the year

Granted during the yaar
Exercised during lhe year ]

Exercisad during the year
Forfeited during the year
Closing Balance - March 31,2024

For the year ended For the year
March 31, 2024 ended
March 31, 2023

Chartered
Accountants
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Financial Ratios

|Particulars March 31, 2024 March 31, 2023 % Change Reason

Current Ratio = Current Assels 035 014 159.73% Refer Nole 1(a)
Curren! Liabilities

Debt To Equily Ralio = Debl (1.46) (0 99) 46.80% Refer Note 1(c)
Shareholder's Equity

Debi Service Coverage Ratio = Earnings available for debl service 016 012 35 20% Refer Note 1(a)
Debt Service

Relurn On Equity Ratio = Profil Aller Taxes 0.14 013 567%
Average Shareholder's Equily

Tradz Receivables Turnover Ralio = Credit Sales 364 922 -60 49% Refer Nole 1(a)
Average Trade Receivables

Trade Payables Turnover Ratio = Olher Expenses. 4.93 591 -16 50% Refer Note 1(b})
Average Trade Payables

Nel Capital Turnover Ratio = Sales (1.14) {0.80) 42 40% Refer Note 1(a)
Working Capilal

Nel Profil ratio = Met Prafit Aflar Taxes {0.12) (0 16} -23 99% Refer Note 1(a)
Sales

Relturn On Capital Employed = Earnings before Interest & Tax {EBIT) 000 338 -99.92% Refer Nole |(a)
Capilal Employed (Refer Note 3)

Return On Investment = Prolit Aler Taxes (024) (067)| -6476% Refer Note 1(a)
Total Assels

Note:

1(a). Revenue from filim distribulion and receivables wara higiher duting current yeat

1(b). Other expenses ware lawer duning current year majorly oh account of decrese in overhead expenses

1(c) Increase in borrowings duning the current year o meal working capiial requirements

2. Since Ihe Company is in the business of rendaring services and does not hold any Invanlary, inventory lurnover ralio is not applicable
3. Capilal employed = Tangible net worlh + Total debl + Defarred tax liabulity (Net)

Other Statutory Information

The Company does nol have any Benami property, where any proceeding has been initialed or pending agains! the Company for holding any Benami properly under lhe Benamy Transaclions
(Prohibition) Act, 1988 and rules made Ihereunder.

As per seclion 248 of Ihe Companies Act, 2013, there are no Iransaclions and balances oulslanding with slruck off companies

The Company toes not have any Copilal-wark-in progress or inlangiblo assels under dovelopmipnt, whose complelion is avardue or has excoeded ils cost compared 1o 1ls ongmal plan

The Company has nol advaneed or foaned or investad funds o any other personis) of entitylias), including loreign enlilios (Intermediaries) with the understanding (hat (he Intermediary shall

() Direelly ar indireclly lentl of invest i alher persons o entmos identfied in any mannar whatsoever by or on behalf of thy Campany (Utmate Benelicmnes) or

(i) Provide any guarantes, securnly or (he lke 1o of on behalf of the Ulimate Boneficiatias

The Company have nol received any fund from any person(s) or entily(ies), including foreign enlities (Funding Party) with the underslanding (whether recorded in wriling or olherwise) thal lhe
Company shall*

(i) Direclly or indireclly lend or invesl in other persons or enlilies ideniified in any manner whalsoever by or on behalf of lhe Funding Parly (Ultimale Benelicianes) or

(in) Provide any guaranlee, securily or he like on behall of lhe Ullimale Beneliciaries.

The Company have nal any such transaction which is nol recorded n Ihe books of accounls (hat has been surrendered or disclosed as income during lhe year in lhe lax assessments under (he
Income-tax Acl, 1961.

The Company does nol have any chatges o satistaction which ls you o be fegistered vAllh Rogistrar of companies beyond the stalulory period,

The Company does nol have any Cryplocuriency transaclions | balances dunng the financial year

Titlle deeds of Immovable Praperly nol held in he nanie of e Cumpany - Mot applicable as there are ne mimovable praperes:

The Company has no feans from Banks or Financials Institution and hehca the Contpany has not boen classiliod as a willlul dafaulier.

Compliance with number of layer of companies - Mol Apphcable as the Company hos complisd with the number of fayers presenbad under clause (87) of Section 2 of Ihe Act read wilh Campanies
(Restrction on number of Layers) Rulus, 2017

Compliance wilh approved Scheme(s) of Arrangemenls - Nol Applicable as (he Company has no Scheme of Arrangemenls that has been approved by the Competent Aulhorily in terms of seclion 230
to 237 ol he Companies Act, 2013

The Company uses an accounting soltware for maintaining its books of account which has a fealure of recording audit irail {edit log) facility and the same has opersled throughout
Ihe year for all relevant Iransactions recorded in the gccaunting software. Howaver, the audil Irail fealure was not enabled for carlain direct changes o data when using cerlain
privileged / administralive access rights 1o the underlying database. The privileged access 1o databaze was restricted to limited sel of users who necessanly require this access for
mriaintenance and administration of the dalabase Furher no instance of audit irail lealura baing tampered wilh was noted in respect ol \he actounting software

Subsequent (o the year end, the Company has inliated the necessary sleps for compliance of lhe regulation

The company has esiablished and maintained an adequale nlernal conlrol framework over its financial reporting and based on ils assessmenl, has concluded thal the internal
cenlrols for the year ended March 31. 2024 were effeclive
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34 The figures of the correspanding year have been regrouped wherever necessary in accordance with the requirements of Schedule IIl of the Companies Act 2013, to make lhem
comparable.

35 Approval of Financial Statements
The Financial Stalements were approved for issue by lhe Board of Directors on May 30, 2024

Signatures to note 1 to 35

For Deloitte Haskins & Sells LLP For and bn behalf of the Board of Directors
Chartered Accountants
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